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YKDUND. QRZGIEH "B LV WH NQRZ GiaIH WDAKDV EHHQ RUHDMG DQG DFTXWLHG B\

RXU 5MKLY DG 0 XQV 7KH 6DQNV3DLP SDD 1Q KDDWV LY WH SUHDRKHU DQG
SDAMARCHU R 1B(B -0 "B DG IWMDAD 9°B  ,Q IDPWWH ZRUG 6HHAH

FDQQRWEH WDQWWWMG DV 9IMDCD 9° B |1 ZH ZDQWVWR WDOVWIDM 6HHH P HDQV
6KDWD : B B, BOB(K (

7 KH I RIAWMWKYDAZ H VHH KDV WHHY Z KIFK DLH WP HG Z W YDURXV (PP HV 1Q 9 HDV DV
9GX,: (DHW

7 KRVHWHH DUH P HAACDOKHAH WH DHDOR FD@G DV ; +DSUYHDWD YV +04 D
284 19K K] sr n WDAP HDQVWHHWHV DUHRXUP RMHYY @ H\KRX@ WHDAWHP

@\NH ZH WHDARXU P RMHU 7 KHH LV D GRAMR NQRZ BIEIH LQ RXU %KDLDW D 7 LDAWMRDO
W W Z KIFK MJQILH WH LP SRUOECAHH R WHHVWRUAQ] TLRP WH JLYH XV 2 [\ JHQ WH

DLH WH RQ® WRXUFH R RXU H MMCOAH VR GH RUAMAMARQ DITHRW WH KXP DQ @H DG
SO WHHY UHEXAHV SRDXVWRQ

$WAQA DN ( P DO LCHAHIMMQD Z LAEHH MMMGHWV DQG P DNHWHP Iz DLH DERX\WWRXU
WDAWRQDONQRZ GiGIH ,\WZ LAODOR P DNH WHP Oz DLH WDAKDLDA D . QRZ BIGIH WDW

H LMMG MQPH DIHY LV UHBIYDQARYHQ VRGD, DQG Z H\KRX@S P SBP HOMKDAIQ RAUGD. \R
@ QHIRUWHZ HTHWR P DONGQG

, DP SGDHG DQG KDBS\ R NQRZ CERXWS$DQ DN ( P DID LQH 6XAK DRAYIWHY Z LaD
CH QWD KHS \R SLRP RM, QADQ. QRZBGIH6\VWP V ,. 6 DAKH FRUH

$QXUDJ '"HVKSDC

JRUPHU $VVLVWDQW &RI

,.6 'LYLVLRQ RI OLQLVWU\ Rl (GXFDWLRQ D
-6',9651DJSXU
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$ QALHOW, QADNV HARBRILFDOYIMRQ Z DV QHYHU [ LDIP HOMG DOG Z HOYHV IRUAWY YDQD

UYHWV QDAL DQG P RXQEIQV SDUDE LOR W GHHSHWSKLBRRSKLFDODQG SUDRAFDO
IDEUF DV QVQ) HOMAHY 5HYHHOFH SDUAASDARQ DQG \XWELQDELOW DUH WHP HY
|RXQG LQ ERW \CFUHG W W DQG GOLO® SUDRAFHY DQG DUH LOMUE LQHG Z W LOAYIGKDO
KHDOM FRP P XQW Z HDDLH DQG LQWH GRQ) UXQ \IXWELCDELMN/

7KIVZINGRP  HP EHEGHG LQ RXU,QADQ 9 DQIP DD 6KUXW 6P UW HSLFV DQG HYHQ D
GHIAFDMG 9 HIF OMDXUH $LDQ CNDV' DQG P RWBLRIRXQED H SLHWHG LQ RXUWIEDD
PORP V DQG P DIQWHDP  FX@MUDO SUDPAFHY  THAYIMEY DQG UMDY 6XFK UK
FRQQHPARQY Z MK | RUAVADQG Z DMU RITHU LQVSLDARQ |RU DR XV R UHARQQHPAZ LW
QDMUH DQG DSSUHADM WH LOMIBRMDOGICR DQG KHUMZIH WDAZ H KDYH SLCPAFD
GIW

7 KH9%<XP LMKOMNWLHYHHG | RUAWDERQ) Z MK P RXQELQY DvWH QDMUDOI RXQEDARQ R
QH SODOOAEH W\ KLOY \QRZ FOG P RXQAELQV DQG IRV 2 QXP HIRXV FRBXUHG
ILP DQG SLRWPWG ( DUNM

~ A5 AN° hPALEA T, GBFI; 1< Lit FAER R
CAlEA GGCPA M AIANIUNIDEI M ATE[QMA {ER
&3« «@, "I&r ; 7, YFO{iAe<LePE]iliiiffii
$WKDUYD 9HGD

6LQPH WH 9 HAF H.D | RV Z HH FDMIRU] HG DV0 DKDYDQ 1RU SLRMPARQ  6KULYDQ
IRU UVRXUAHV DQG 70SRYDQ 1RU P HAMARY 9 LAIHV Z HH FRP SGW RQD ZKHD
KURXQEHG B\ WHH Z RRADQGY DQG D FOMMU R ILYH \DRUHG WHHY 3 DQRKDYDW.
W P ERT LQJ 3DCFKP DKDEKX\WD HDUM ZDMJ 1LH DU DQG HMHJ DQAHOMGHD R
HAR WP EDDQHH

&ROAMDU VR WH P RGHIQ QRARQ R IRUHAWP DQDIHP HQW DQRHQW, QAD SUDPARHG
SDUAASDRU P DQDIHP HQMWILRXIK * LDP 6DEKD D \CAUHG GAW R P DOMQQ]
| RUAV LOXMADAQ) D SUHRXURU VR SDUARSDRU. P DQDIHP HOAEDVHG RQ <RJ . \KHP
D GAVIQ SUCASBIR ,QADQZIMGRP R EDDQAH CP RQJ KDUYHWADQG LHWYHODARQ R
QDMUH

2 XU |RUHDIKHY YIHZ HG [RUHWV DV WH OQIV DQG ZDMJ DV WH QHEGRRG R \WH
@QGFDSH LQHSDLDE®! IRU HFRAMMP KHDOM $UWDQ CNDV. SDUVR WH 9 HEDV
GHVAUEHG IRIAV DV \DFUHG UDP V R GDUQQ) KHDIQY) DQG P HAVARQ ZKHH
HYH). WHH DQGVWHDP KHTB \SLUMYKDOYDOH
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7 KHFRH IMMQPH R WHHY DQG UYHY P XAK @NHWRGED. VXQEHUMEQAQ) Z DV\HQ DV
YIVZO WHHY SUHYHOMRIOHLRMRQ P SLRYH JURXQEZ DMU UHRKDUIH DQG P DLOQMLQ WH
ZDMJ R F®! ) RHMMG KRSV VHIYHG DV FDRKP HOQNV FRGPPAQ) DLQZ DMJ DQG
QXUMUQ) EIRAYHUMW HOXUQ] Z DMJIRUDIUEXOXUH DQG A0 @H

30LDTBOWR WL W WDOWDAMRQ , QADA WIEDOFRP P XQWHV \IXFK DV WH * RQGV
6DQEY 9KLY 2WDRQY DQG 1DIDV GHYHRSHS GFDI HG HR®ILDO ZNVGRP
JIRXQEHG LO QIO SLDPARHY 7 KH* RQGVZ RUKLS 6DUGD RUMDRUHG JURYHY WH. KDL
DQG * DLR WIEEHV P DIQEIQ / I7 . \QEQ) DG/ ¥ /\ QIGRK FRP P XQW P DQDIHG
\DFUHG IRV DG 6 DQEKDDA WILRXIK WHU FOQ VRMP V' OONHG Z W DQP DY
WHHV RUELLGY  LOMUQDE HG FRQHIYDARQ

04 UHFRQQHPWQ) Z W WH KRIVAE HFREBILFDOYIMRQ R DCAHQW QAD Z H FDQ | RUMU

\XWELCCELOW WDMY CRVRQD WKQRIRILFDODQG SRIA GUYHQ EXWDOR FXAMLDO
HMLFDO DQG GHHS® KXP DQ , QADQAV HFRIRILFDOZ LVGRP LV QRWD UHIF RN \WH SDWAEXW
D @NQJ JXICH IRU WH IXWMUH 7KH IRUHW DQG Z DM ZHH RQAH RXU WDRKHWY

SHKDSVWHWP HKDVFRP HVR @MMQ DIDQ
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7 DOWHHV KHLEV DQG \KUXEV
6\EQEQ) WADLIKWZ LW GDYHV DQG FXUYHV
$ ORIHKHIWH. P DNHWH "MQIGH
&UDAQ) KRP HVIRUZ L@5 DQG P RUBY
* 1YLQ) RXWUXIW Z LW \KDGH DQG EUHH H
6KHIMJ | RU SHRS®! DQG Z LAHIHW EHQIV
2 QFHD SLIRMARU QRZ \MBUNR GHRUHDWH
' XHWR SHRS®! QHHG WMUQHG LOR JUHHG
2 QFHZ HHZ RUKISSHE QRZ WHHY DUH XQGHUWH | HAW
6\EUMG \BRZ HJ LORUHDVHS WH SDRH
EXVWKHP GRZ QZ W \KDUS HDH
6KDS® BZO® RGHE\ RCH
7 DMV VKRUNKH_EV DQG \KUKEV DUH JRCH
3D8HV WEGBV DQG DAWH FKOLLY
, QOXMAMHY DQG HYHQ WU
7KH JDYH DMLY Z W QR JUHG
$@WNH AGZ DVMWR FDMJ
1 RQVAUP [CDARQZ W DQ. HDUM® P DA

0 D EH\HDGMCHWEUQILQ) WHP \R HG
3HRSGIVBZ ® \VKUQNLQ) WHP
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. 7KH)RIBW HYHRY 7R LVD | LPARQDOMRU. WDW
SRUAD\V WH GHB FROHAWRQ R 7UEDY Z W \WH
| RIBWVWHU URIQHCAH DQG \HD UHIDQAH ,Q D Z RUT
UX\KLQ) Z DUBY P RAHUQW  WH | LFARCDOKDP GIWR
6D\ HJ * RIDK DQG WH | RIHXMWQNXID UHP LG XV WH
XQHD FRWR AVRGHWRD ILRP DMH RP
FXOMUH DQG ILRP RXAU RZQ LRRW ZKDAZHPD. EH
®DVLQ) EHLQG
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$U67 5587 OHDQLQJ 0D\ WKH WUHHV DOZD\V VXVWDLQ OL

) RUAWW ZHH FRMGHHG DV D YDOCE®! UVRXUFH 7KH FROFHSWR P DQMIQQ) \KWELQDE®
HARMRILFDOEDDQAH ELRAYHMW DQG WH FROHIYDARQ R | RUIHWALY \SHRX@WG B\ DAHOW QADQ
W[ W ERR\V @\H $ UXDDWAD 0 DQXWP UN 9HEDV 50P D DQD DQG 0 CKDEKDLDA 7 DSRQRYD
\DFUHG JURYHY DUH D OHQAQ ELRAYHUMW DQG HAR®ILFDOZ HOWK Z KLFK Z DV DOR DIXGHG \R
DOAHQW, QADQ GRAXP HQV RU R W WERRNV M\H $EKLI\ DQ 6KDONXQEDP ZUWWD E\

. DOCEDD , Q UHFHOWAP HP DQ. FRXQMHVDH LP SGP HOAQ) QLI HHOASRIAHY | RUFRQHIYDARQ
R EIRAYHMW DQG | RIHWWHR®RI\  \ HMWMHH SROFAHY DLH RWQ LQ OHAHG B\ WH WDAWRQDO

NQRZ B1GIH WDAZ HLH RUILQDMG LQ DOAHON QAD
1752' 8&7.21

,QADN LHDARQKLS ZIW QDMUH 1V QRAD UHFHQWGHYHIRSP HOMMWLY HOAHQRKHG 1Q \ HOWY/ R
\SLLIVWDO DQG FXAMUDOWDAMRYY 1 DXUH ZDV DZ DV VHHQ DV D AVIQH SLHWHFH QRWDV D
UHVRXUFH VR EH GIYHLDIHG ) LRP WH DQAHOAMMP HY |, QADQV ALY DARQ KDV EHHQ LOMHD
DWRADMG Z I WH QDMUH 7 KH FRQQHPARQ EHVE HHQ FXAMUH DQG HFRMIRI\ GHSLEMG D YIVEOUR®

1Q DRRHW QEDQRAHW
. DXV DAV $ WKDVDWUD

,QADN I LUMMHP SHRU ILRP % R %8 &KDQDN\ D DOR NQRZQ DV . DXWOD Z DV WH
P LQVWMJ R &KDQEDIXSVD 0 DXU D DQG KH DOR ZRM WH ERRN $UMDDWAD 7KH ERRN
HOWKWQHS DERXWSDMAR R LDLQ DB WIRKQTXHY 1RU LULIDARQ DV Z HDDV \ROWSHY 7 KH
ERRN JLYHV WH I QU LEDQAH VR SLRMPARQ DQG P DQDIHP HOAR! | RUAMVZ KH $ UNDVDMAD GYIGHS
WH FRXQM  EHE HHQ WH + LP DD DV DQG WH RAHDQV LQR YDURXV UHILRQV ) RUAWY DLDQ D
9IAH DV JUP\D 0 RXQEQV SDUD® : HNDEG +XPIG DUV DXA@N\D ' U @G
EKDPD 3@QV VDPD 8SQHYHQ @GV YM¥YD ,Q PRGHD \RAHN WH DMXHY R
HOVLLRQP HOWVDUH 1MW) ZKLFK Z HH QVRXWHG 1Q $ UMDDVAD 7 KH FRQHHAH RQ KXP DQ
HOVLLRQP HQWZ DV FROGXPMG 1Q 1Q 6VRMNKR® WHHW \RP H SUCAS®BV ZKLK ZHH

P HOARQHG 1Q $UNDDMD LQDAW 7KH © LEGOH 3LRWMPARQ $FW DQG 7KH ) RUAW
SROHIDARQSFW  \KRZ UVHP E@QRH Z W WH ERRN

0_DOXVP_UXW.
) LRP v&( W %&( ZKLEK LV DOR NQRZ Q DV SRW\Q HAF SHIRG 7KHO DQX\WP UXWZ DV

ZUWWMD E\ 0 DKDUKLO DQX DOR NQRZQDV/ IZVR 0 DQX ,\WWKRZ VWH P SRUBCFH R |RUAW
DQG QLI HHIADMY WH | RUAWAEDVHE RQ WHU DUHD WSH DQG WHU SXUSRH 6KUYDD |RIAVAR
SLRSHUW 7 DSRYDQ |RUAWRUFRQMP SIARQ DQGO DKDYDQ JUHDATRUAMAIRU DDA H
__&KDUND 6DP KV DQG 6 XVKUXVID 6 DP KLVID

7 KH &KDUDND 60P KD DQG 6XVKUXD 60P KIVD DUH VE R |RXQEDARCDOW] W R $\ XUYHED WH
DQAHON QADQ M WP R P HAAGH &KDUND 60P KIVD LV NQRZ Q | RU LY LOUWMMPH RQ LOM DO
P HAIA.QH DQG WH 6XVKUX\D 6CP KIVD LV LAXNVMRXV | RU LY FROAMEXWRQY VR VIXUIHJ 950
ERR\V DOR FOWLLHG @QGY RQ WH EDUV R WH CDMUH R VRO YHIHBMRQ DQG FOP DM 7 KHWH

$\ XUHAF W WZ HOAEH RQG P HAIHCH DQG GAMAUEH WH FDWML LFDARQ Rl QG




___7KH9HGDV
9 HEDV DLH WH \CRLRDGRMM WR 6DQVNUNIQ + LQBXWWP  7KH ZUWQ) R 9 HEDV EHILQV DA, D
<XJD %8 B6KUX\WOHEDV KDYH LW H IMMQPH R IRXU P DQADV 60P KMV Z KLFK LQFOXGH

$WOUD 9HD : MGRP R WH $WDUYDQ 3UHW 5L 9HD : MGRP R WH 9HUHY <DMU
9HD : MGRP R WH 6DRULLADO) RP X@V DQG 6P DIHD : MGRP R WH &KDQN ZKLFK
DUH SDUAEX@UD |RU UMDY 7 KH HQ@UWH WDQIH R I&RWD DQG |DXQD Z HH FDMIRU] H LQ WH
9 HEDV DQG DOR VXJJHVV VR SLRWPADQG SUAVHIYH WH HOYLLRQP HOMRU HDVH R KXP DQV DG
RXHJ QQ] RUDQWP V \ HVURXIKRAWWH DIV WEMADU FRP SRUMRQV ZHH DEGEHG \R
60P KMV $UDQ DNDV ERR\V MWMAHG 1Q WH IRUIAWV 7KH %DKP DDV QVAXMRQV R \WH
UWMDO DQG 8 SDQVKDGY RU WH SKLARVRSKLFDOZ UWQIV DQG WH 8 SDVKDG 0% KDEDLDQ, DNDL
WDQUDWMG DV . * UDW) RIAWW7 H W DUH SUHFAMVHD RUXADOILRP WH RABRRN R Z RRGALDIW
WDAMRQY 7 KH 9 HEDV \SHALILHG IRXU WSHV R @QJ EHQIV QOP HY DAV ERWQ R HIJV

YD ERIQR ZRPE WHIWD ERUQR P RMMUH DQGXGEEKIM ERWQR HUM  DQG SLRFOIP

WDNVWHH DIH REQIH B\ SIDMCP DR FROARXNMGHW ) RU WH |RUAVWGHYHBRSP HOVWH
FROFFSWR DI RIMMBARQ Z DV LOARGXAHS 7 KH QRMY RQ Z DMJ LWHUYRILY ZHTY LULIDARQ
ZHHZUWQLQ5L) 9HD $QP DV Z HH AYIGHS RQ WH EDMYV RN WHU JHQHDORKDLDAMUY RU
P RIBKR®J\ WRH Q/HV [Q DU YDDAD WRWH QHV 1Q MQI®! DDA D DQG WRH QVHV 1O
YI@H JUP\D DQG 3@QNV ZHH DOR FIWILHG RQ WHU EDUV R P RIBKRIRI\  LOR WHHV
KUXEV Z W \SUHDAQ) ELDQFKHY KHLEV |, Q WH @M DMUHY P RIHU ( DUMK Z DV SHAWRQULHG DV
WH JRGGHW 9%4<XP LRU' KDUA 7 KH &KDQERI\ D RQH R WH SUGQASDO8 SDQMKDGY KLIKQIKWG
.7 KH WYHW DADGAVFKDUH WHU Z DWAY LR VIKH VD 7 KK BDG ILRP \HD VR VD

WH FARXGV LDMVH VWKHP VR VKH VN DV YDSRXU DQG UHBDWH WWHP LQ VKH IRLP Rl LDLGQB 8 /

7 KLV LV SUREDE® VKH RGHWUH HLHQFH Rl K\ GURGRILFDOR\ FO

,Q, VKRSDQMKDG WH FRAHSW R VXWELQDE®! GHYHRSP HOADQG FROVHUYDARQ Z HH HEEQWKHG
. $ L0 WLV P DQUHWMG Z RUTS FROMMAQ) R P RYLQ) DQG QRQ P RVIQ) DLH FRYHUHG B\ WH RUG
8 \H LW UHVRXUFHV Z W UHVADLQW 6XUDSDMA 9 UKD, XUYHED LV DERXWARIO HHG P DQXUH

LULIDARQ DQG ADWH IRU KHDOM DG SIRSHU JWIRZW R S@QW 9 UNWKD. XUYHED P HDQV WH

VAHOAH R SOOAMH Z KIFK 1V NQRZ Q VR KDYH H LMMG LQ DQRHQW, QAD DV D \SHADOEWDGRK R
NQRZ G1GIH

)520 6&5,3785(6 72 675$7(*,(6 $1&,(17 52276 2) (19,5210 (17%/

&216(59%$7,21

0UGIIQ) WH DQRHOAZ VGRP Z W RXU P RGHUIQ FROVHUYDARQ \KRZ VKRZ , QADQ DOAHIMM W
HAR®JLFDODSSUHKHMRQY DLUH VWD IXIAQ] SUVHIAHMLRGP HQBOSRIFAHY DG P RYHP HOV
7 KH , QADQ VAUSWWIUHY DUH QRAMVAMH KIWRUFDOI DRV WH. DUH WH EOH SUQAR \XWELCDED
@Q) RQHIUM 7 RED VFRGAHSWR ELRAYHUMW KRASRW \KRZ VUVHP E@QRH Z W \WH DQRLHQW
SUDPARH R \DAUHG JWRYHV ,QEDN 1 DARQDO0 WRQ IRU D * UHHQ ,QAD \KRZV WH YDOH R

WRUQI QDWLDOFDLERQ R FOV Z KLFK Z DV HP SKDV] HG LQ 9 HEDV 1 RU SLRWMPAQ) | RUAAZ KLEK LV
LP SRUBQN RUEDDGAQ) @H 1 RZ @ A HR®RIMV DUH UHDAMQ) WH LP SRUBCQFH R WDEWRQDO
Z DMJKDIYHWAQ) VHDVRQDOIDLP LQJ R FBV



3UCHASBV O\H *9DWGKOYD . X\WP ECNCP + 7KH : RUGB IV RQH ICPLO DQG *60UYCP

. KIDMEP %LKP DF (YHUWIQ) LV AVICH 7KHH LGV HFRXUDIHG D FRP SDAEG! FR

H LMMQPH EHE HHQ QDMUH DQG @) EHQIV ) RUAVV DLH QRAMVMUAVRXUAHY VR EH XVHG EXW
\DFUHG LQKHVBCAHY VR EH KRQRUHG DQG SLIRWAMG % HP ELDALQ) ERW RXU DCAHQWKHUMZIH
DQG P RGHUQ LQQRYDARQY Z H FDQ P RYH WRZ DGV D I XWKUH Z KHLH | RUAV DUH SURVHUYHS QRARXW
R REQIDARQ EXWRXWR UHYHHFH 7KH ZIMGRP R WH SDWWFDQ QIKWMKH SDW VRRZ DUG D
JUHHQHU P RUH XWELGQDE®! Z RUTS |, W/ LP SRUBQWR P DLOWLQ RXU HVMLRQP HOAMRU RXU EHMAU
| X\MUH

SHIHUHQFHYV
> @ KDW W DE KRIKIDOG BXWXNKR S D G\ R\X U@ 3Q F L HQGWL-DLQY/ WR U\

> @ QR QUU L J DWIORIQMX U RW BIKI H&/H Q WARDIDR QU U L J D IVQ BRYZ H1H Z
'HOKL ,QGLD

> @DQJO6B 7KHDXW LEAW K D V BN MREISL WBLGRLQ H IRVIDWP\E DID U WQ G
> @ 5DQJDUDMDQ / 1 .DXWLO\D 7KH $UWKDVDVWUD 3HQ.
> @XKODUOKHODZDQGDQXQOD[0OXOOPU(G 7KH DF LERRRIW KHD V W
2[IRUG DW WKH &ODULQGRQ 3UHVV /RQGRQ

@ 3DGK\ 6 'DVK 6 ORKDSDWUD 5 -RXUQDO RI +XPDQ (F
@ 'DVIXSWD 7 &KDWWRSDGK\D\' 5 1 -RXUQDO RI +XPDQ
@ 6ZDPL $ & 6ULPDG %KDJDYDWDP %KDNWLYHGDQWD ¢
@ 3DQGH\' 1 &RQVHUYDWLRQ %LRORJ)\

@ %HUNHV ) .LVODOLRJOX 0O )RONH & *DGJLO 0 (FR\
@KDXGKXYI$QFLHQWLF X0 QWERUH VWIDR UW KOIG DY LBPXEOLVK
+RXVH 1HZ 'HOKL

> @DO % ([FDYDWLRRVWLQ DERBRWDKHS OR UDQMKEBHS HD Q IDQ G
6XWOHM EDVLQV $QFLHQW ,QGLD

> @DQJDUDMMDYLURQRNYWB®G I$06 H D G 3HHD U Y&RXF D W HRZ'GI O K L
,QGLD > @ 6DWWDU $ G5DPD\DQD 3HQJXLQ %RRNV
> @ORRPOLHBBHOLRIRG®HGDKKQFLEAWL RIRIGUDRBLIOHGD
WR 8SDQLVKDGV .QLFNHUERFNHU 3UHVV 1HZ <RUN 86$%

> @DQGHL (WKQRIRURVFR@R ZO HI®IGHX VW D LYREHWBMUA Y HO LK
6HFXULW\ +LPDQVKX $)1 1HZ 'HOKL ,QGLD

> @661 9RO SS GRL ZZZ VFLSUHVV FRP
3') )RUHVQV% LRGLYBRY VWU LTNILR GPQGLOQOWSBHY LD VR QG
20G 7H[WV DQG $UFKDHRORJLFDO (YLGHQFHYV

V V.V V V V



7KH IG-RBIMV R HOVLRP HOMRQHIYDARQMWP  FDQ EH \VHHQ DV VBSHWW. R JRRG DQG HYIO
\RP H DRXDED Z DQMMH HOMLRGP HOMR KHDOEXWRQ WH RMHJMGH R FRQ Z H RWQ REVHYH
SHRS®! FUMA] LQJ WH RKHU HIRZ @GV | RUWH FOP DM AKDQIH Z KL KDYQJ DFXS R WD LQ D
Z HDDSSROMG Z RRGHD IXUQVMUH 1Q WH WIKQRIHIE EFHHH R WHU \R FD@DG @YLWKLQ)
KRPH 7KLV P HQEQN RWQ GDGV R IRP DARQ R VRPH SHKER ( FRRILFDOFOEV ZKHH
WHUP DQP RR LV\R P CAKLCDM WH RYHUMURZ \WH CRMDOSHRS®! Z KR DUH DRXDE Z RINLQJ
IRUWH EHHIWR HMLRGP HOMRU WHU RZQ P RGHEU. SGDXUHY 3HRS®I R XK JURXSV
GHDVHU D FRP SBW KDDQIXH Z W FROHAXV JHMKP DIDIQWVWH SRRU FRXQM P HQ R
\KRZ FDVH WHU DI IMDWR Z KLFK WH. FROUGHJ WH LUHVSROUE®! HIRZ 960N Z H VBN DERXIMH
DAMDO SHRS®! ZKR SXWHIRUN VR USBIMK WH HOVMLRGP HOVOUH UD® FRQOHAMG \R
HOMLRQP HOMQ HWHJ ZD. 7KH 11QG SDAIMP 1Q WH @8 R QDMUH WH  FUHDM 1UHQGD
XULRXQAQIV Z W DQYP DY DQG FROHIH WHP VR @ H KDYH VHHQ P DQ. DRW RU HYHQ WH
GQLDP DV DLH EHQ) FUHDMG LQ WH SDWAWR SURP RM WH LG-D R HQYLLRQP HOASLRWIRARQ EXWCQRW

HYHQ D ®X\H ALLZ O RQ RQHV HDU P RUHRYHU SHRS®H GMQJ P DQMAQQ) WH KLIK WBQEDUGY DQG
DUH FROUGHLHG VR DV VR EH WH UFK FOW H KLEIW KLIK TP RXQAR FDLERQ LQ WH VRAHW WDQ

WH ERXUIHRVH RU@NMQJ LQ VKSSUHWHE FRQAMRQY

5 H HUHQFHV %
&DLERQ HP IRV R URKHAV  SHAHOWP RUH WDQ GRYXE®! WH HP MRV R SRRIBMWKDO R
KPDAW KWBY ZZZ R IDP RU HY SUAW UHBDVH/ FDLERD HP WIRQV UFKHWY  SHURHDAP RLH
GRE®! HP WRQV SRRIHIKDD KXP DQW
7TKHURKBAV — EXUGHG WIURKI K WHU HIALH DQQXDOFDUERD EXGIHAIQ MWV - GD\ VIO
KWMBV ZZZ H I1DP RJ HQ SUHN LHBDW/ UFKHIV  EXUQ WURXIK WHU HOMH  DQQXDOFDLERD
PN @DV
JQLIHRVSHRSGIPDQIH R WHZRUGV@QG FROHYH R @UIHLQERAHRY WP V
\HMUHHYHXQEHU R FIPDMIXQAQ) KWBV WP HFRP LQAJHIRXV SHRSGV FIP DM
$ FRP SUKHMYH U-SRUNUYHDOG WDWWH PDVRUW R \KWELQDELOW @EHY DQG
FUMLIFDAR) \AKHPH/ 1Q IDKIRD HIYH PRH DV . \KWELQDELON GHR V& | DAOVIAQ]
JUHZDKIQ] DN VDB  KWBY FKDQILQIP DINMWRU USSRUAMFHIFH R JUHZ DK KRZ
FHUAI LFDARQ \FKHP K/ DQG YROQAEU, LMDAYH/ DUH | XHIQ) | RMOI DKLRD
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) RUAVV WKLY Z RUG WDAMI QU LHY G THUHQMOQ WH P DQQHJ WDW , V IMRYHU QRZ™ , V WKLY

RQD" HF EXWMLVANHRXUA +2 63,7$/ 25 0 $1$* (5

© K\, FDEBG DVWH KRSMIODV\ RX NQRZ |RUHVALY

4$ GRARUNP LQG @\H D GHOH | RUAVWKRTV YDWNCRZ G1GIH Z KHUH HYHQ WH \P DEBMAGHELY
@H XQGHEUK P DMU GHSO +XPDQ @H P IURY WL WR FRPS®{ @ HHG DG
LOMUFRQUHAMG  UHTXLUQ) FDUH DQG XQGHUMEQAQ) VR WKO QDYLIDMS$ QG DOR WHU P DQDIHU
R RXUWDMMDRKHY RUP DLIOWLQ RXU HARBRILFDOEDDQRH

4$ P DQDIHU @N\H D IRIHWTXIHAD U-IXDMY WH VWP IXIAQ) WEP V UHVROLQ) FRQ QRW

DQG P DIQMIQIQ) EDDQRH -XWADV | RUAVIV IXWELQ QDWILH D JRRG P DQDIHJ VKWLV KXP DQ @ H
DAZ RN B\ HQXUQI FOUW JURZW DQG KOLP RQ. 96AWHDUDHJ VR QVAXW WHU [P SRUBIGRH

WU-DN SLRMAAMY) DPWRU IWNHHS WIGNLQ) DERXWIWH FKDQIHY WDAIRQ) RQ VRGD. V @ H EXW
GXH VR WH W 6 XUYHAQRH WD Z HH QRAVR P XFK DV\ RX VHHQ EH RUH

I HNVHHKRZ P XK | RUAMADAP HDQV RXU@H EXWZ K\ " 7 KDAKDV D VWRQJ U-DWRQ\ D ZKIKK
VEHRWIRUXV 7 KHU SRONWDADUH P DQMOQVDVIP SRUMFHR TRUAW TXHVARQY LV WDW

© K\ DUHIRUHWLP SRUBIQW

e &P DM UIX@ARQ )RIHW DOR S@ DQ P SRUBQWLR® LQ WH JEREDOZ DMJ R FO
P RYLQJ Z DMJDRLRWWH HDUK B\ UHBDMQ) Z DMU YDSRU DQG FCBWUQ) LDLQI DD

e 4 5HRXUAH SLRYIMRQ ) RUAVW SLRYIGH IRRG ZDMJ ZRRG DQG QXP HLRXV RIMHU SLRGXFW
WDAKXP DQVRAHN XVHVRQ D GO EDMY WHH DUHNGQRZ Q DV SLRYIMRQQ) VHIMEFHY

e : DMJPR FOI UHIXMARQ : DMJ &\ FBI 5 HIXDWRQ UHHW VR WH P DQDIHP HQADQG FRQARO
R ZDMJ P RYHP HQVWURXIK YDURXY WMIHV R WH K\ GLRRILFDO A FBI R HUXUH
\XWELCDE® Z DMU DYDL@EL@N DQG TXDDW

e (FRQRPIE EHHIW )RHW SWRYIGH HRQRPIF DQG WRADO EHQHIW B\ \XSSRUAQ]
QHKRRGY SIHHMQI FXGMUDO VJQIFDGAH RIHIQ) UHUDARQ DG \RXUWP
RSSRUMQMHY DQG VXSSOLQ) YDOXDE® QDMUDOUHVRXUAHY

/ RV QVPXW WH WUDW WDVRAXU 1Q ) RIHAW GXH \R GHRUAWIMRQ RU FIP DM FKDQIH
WUDMQIQ) QYHIKRRGY FX@MUDOKHUMIH ELRAYHMW DQG WH YIVBOUAVRXURHY WH. SLRYLCH
| RUERW WH HRQRP \ DQG KXP DQZ HDEHQ) 7 KHU SRIQN DOR AMVRXW EHBRZ

4" HRIAWIMRQ $V IRUHW DUH KRP H\R RYHU R WUUHWWDOEIRAYHMW LQFOQQ]

R CP SKLELDQV R EWGY DG R POPPDY ' HRHWDARQY R VRP H WRSLFDOI RUHW
FRXG ODG\WRWH®RWR DVPDQ DV \SHAHVD®

4 &@P DM FKDQIH 7 KH QHHG | RU SLDRAFDODQG H T HARYH VWDMILHY [RU P MIDAQ) W HIHRAW
KDV EHFRP H H AHHAQI® XWHQW) RUAVW DV WLV LV D FUMEDO FRP SRHQVR WH QDWILDO

HOMLRQP HQWVSM@, D SLYREOLR® LQ FOP DM WEELT) DARQ



4 2YHUH[SORIRWDMN.RQUEHNUH[S OR LIMCDARD @ GRHYGH UK D U Y RVMARGR J L
RYHUV KRRMURDUYH\WDWHQMHZDE®R YWW KSR LRWLP L Q L VHIVDIIRYW L Q X
RYHUH[SORLWDWLRQ FDQ OHDG WR WKH GHVWUXFWLRQ RI WKH L
4 3ROOXWSHIRWGR OO XK\DL\R B J D W.IPYSHD FRAE R VWK H U U H D\ BLTDX® WE R V\V W H
GHJUDBDRQYLUR QPOIGWOX FELLRG L Y I$QELOWR H BWR Z DD G VPMLONGH V S L UD W
,VVXHV 5HSURGXFWLYH 3UREOHPV 'LVUXSWHG )RRG &KDLQV %|

'K\ DUBHQRSW R W HRWURJUH WWBWOXS/JXLXNMVRZDDGMW Y B@EHUEXLFK
PDLQWDXKHDEWKVLODQPHG L F LI D W XUHMR X WKHWOKS/ 7 K H) H[WW H S
W K D3W R W H RW URDU HMBWP D M R W MR Z D W& W RWKF\ F GRHU H J X O D /Q BROG-R Z L
VWHSVY WKDW GLVFXVV EHORZ
45HIRUHVWDBWRRO VW BWIRRUH VW IMKSRIR F RVUWHB Q W WQHHD U HDKH U H
IRUHYWYEHHRUHY L RRXER ZR UG H VW URNHRG H V W.IMWKHSRLR F RVWV WD EO L\
IRUHVWY RQ ODQG WKDW ZDV QRW SUHYLRXVO\ IRUHVWHG
4&RPEDWILOQLP BWBIQJHRHV\S®DFUXFURQIQ HJ X O IVRIEEP@GO R EFO0A. P D W
SDWWHUQV 7KHLU ORVV FRQWULEXWHV WR LQFUHDVHG WHPSHU
4 6 X VWD L QFOEHDIHVQ D JH P H®WR P R WWDQWW D LIRIJEHWSWLD F VALK FHRAN H O H F W
ORJJIDQIG HIRUHVWOQW{LRE\DRWU HWW R D QD JHG PD Q Q MK BW H V H WYKHL L
HFRORJLFDO LQWHJULW\

4 3URPRWLRPIPXQU@IDJIHPVEXFFHVNRQWY H U YHDI\WRURQW M Q Y R &/KIB FW L Y
SDUWLFLEDWRRBEBPPXQLWILHVQJIDJLSHRSOHYLQHDUWDJPHQVWRHG VW
FRQVHUYDWD &Q EH\DWRA W D L\DRE OWL R W Q HEIRWMMKK HQ Y L U R QIPGI® R/F D (¢
HFRQRPLHYV

7KHD\XUY BDOER VF XWYXWWY HHR/D WY S L U LAMVCFQYIDEH RXYRVRUHVW@WRO X G L
ODKDYDIQHDRDWWXRDGI \6WULYDRUHMBURVSHORQWDSRYDRUHMWSLULW.
SUDFWLFH

&21&1/86,21

JRUHWDWWRR UW K IVMX WW HWYK HD\UB LKIRVSLMRIXKHD QB DQDJRWRXSODQH
UHJXODFWLEISWHLI\DQDQGDWISWRY L BHYR X DRHWX S S R UGLLYQHIO LK@ & G
FXOWXBHAMYBYMWRBHIRUH VWO MPLERMIHQ $IR O O XMQERYOH UH[S O RW WHIMHLIR ¢
JLY LY W HDRNKQ G MH Y HAUKHU HDD W FVEL @ G L Y HKUK\PLDIM D O VK® KHHQ Y LUR QP |
7 RS U R WHKERPHP X VIVFWK U R M BIKR U H V WOWWL R DR D BRIDAD D J H PFHGDLVP D PAML R |
DQBRPP X QIDW W L F LBIDWUIBRIH VY RWXN @Y L U R Q F B QIANY ® Y IRXILX W XOUHG
RXUVHOYHV
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KDWZ H DUH GRQJ VR WH I RIAR WH Z RUTS LV EXVD P LULRUH GPARQ R
Z KDAZ H DUH GRQJ R RXUHYHY DQG VR RQHDQRMHU/ %0 . * DQAKL

/ RY DIR H CA D GHFDGH DQG DKDD DIR 1Q , KDG D FKDQFH VR Z DK Z KDAJRRG
SHRS®I FRX@ GR \R WHP VHYHV WHU ICP O WHU FRP P XQW DQG WH QDARQ Dv D
ZKR®I ZKHQ WH ZHH ZRINQJ VR SLRMAMMHU |RIAV 1Q Z KRH IHQW WH  @YHG
7 KH IRIAWWEHTP H . WHUY EHIDXVH WHH SHRS®1 FIKRH VR GRYH FOUH | RU DQG VIXWWLO
WH IR 7KH Z HH GHSHQGHIARQ WH | RV QRAMVMRU Z RRG WP EHJ EXWDOR
IRU WH QRQWP EHU IRHWSLRGXFH 17)3 DQG IRU WLV WH FKRMH VR KDYH D
P X\XD® EHH LADOUHDARQKLS Z W WHU | RUAVV DQG CRADQ H SERVDAYH RCH

7KHH ZHH WH LQAJHRXV FRP P XQWHV R DUHDV XQ&HU 6FKHX®! > @R WH
&ROMIMARQ R ,QED DQG WH P XWD® UHZ DUEQ] IHIARQKLS ERUD EHE HHQ | RIHWV
DQG FRP P XQWHV Z DV WH -RQA) RIAAD DQDIHP HOWVSRSX@UD NCRZQDVWH -) 0 R
WH VDG V

25%.12)-)0

,QWH : HW\D0 LGCDSRIH AVWIPAR © HARAHQIDO@H WH $ UWDEDLL | RIHWAWMUDQIH Z KRH
SUP DU ZRRG WSH LV WH 6D0WHH 7 KH GDYHV DQG ZRRG R WL WHH LV KLIK® YDOHG
MOPH IWIHWAKHY JRRG LHMUQY DV FRP P HADOWHH ARS ' U $ . 9OQHMH ZKR ZDV
SRWMG DV'  MAEW RUAAB DQIH 2 11 LEHULQ WH HDUD V REVHIYHG\R KLVGE\P D WDW
QR P RXQAR HIRUNERWH | IXWIQ JURZ LQJ WH WHH RLRS RQ D @UIH \FD®! GXH \R LGB DO

JUDJ LQJ DQG KDUYHVAQ) B\ WH YLAIH FRP P XQW @MQJ LQWH YLAQW 6R KHGHIMHG D
SO P XK DIDIQWWWH DGYIFH R KLYV SHHY DQG VHQIRW ZKR MY \WH Y.amIHY DV

QR P RUIHWDQ SHW | RIMAMIHYHY VR VRIAWKHS LQ SLRWMAAQ WH 6 DOSOOQMARQY
R WH I RIAWMNGHSDUKR HONV

> @FKHGXDBGRIWK,H GLORQ VW L &N HQRWRKBIG P LQ LV VRULFM HBEQX O H G

S$WHDNVMQ®BJLEPWDXL WKKIHR DRAS U R W HW\KIHIMW MRJ6 FKH G XOHERAKHLIWK
6 FKHGX®FOURBRMDNVE R VWW D WHSH F IWVIKGEMHADK/ L |H D O HER®X O YW ER Q
DV+LPDFK®PWDGHWKD UNKRBRKEDWWLUVDODKKBUDGHYBMDVWKM® UDW
ODKDUDVEQWKOBDD GHWIOD Q IDAAG LV REHL[WK KHGX®HHF L | IFFRDYAHQ\V
WKH VWDWHV RI 1RUWK (DVW ,QGLD
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' U 9%DQHMH SURSRVHG VR DABRZ WH YLADIHV VR KDYH DFFHW VR WH | RIAAWV |RU DO
IHMWRXUAHY WK ILUHZ RRG DQG IRGEHU LQ H AKDQIH IRU WH FRP P XQWA DRRYH
HQIDIHP HOALQ SLRWPAQ) WH I RIAVAE\ QRAGHVAR 1QJ WH RLRSVE\ WHU DQJP D RU
L@ DOKDUYHAQ) + H DOR SLRSRHGWR\KDIH — SHAHOAR WH SLRIIW HDUQHG | LRP
| RUAVASLRGXFH LO H FKDQIH | RUWLY SLRWPARQ 7 KLV Z DV WEUMG DV D SLERWSLRVPAR
DRAYH FREDERIDARQ EHE HH) WH |RIAWILDQIHYY DQG WH YIAIHY LQYROLQ]

IDP L.OHV P DQDILQ) VRO | RIMWWIUHD R VIXDLH NGRP HMV 7 KH SLRWPWZ DV
KLIK® \XFRHAWXODQG ZDV @XGHG IRU LW DFKIHYHP HOWLQ UHIHOHLDAQ) GHILDGHG
IRMMDQG DQG P SIRMQ) WH VRARHRQRPIF FRGWRQ R WH LOROHS
FRP P XQWHV

'Q HWHOFH WH $WDEDUL H SHIP HOMKRZ HG WDWVHQIDILQ) GRFDOFRP P XQWHY 1O
IRUAVW P DQDIHP HQV FDQ ®DG VR \XFFHWIXO |RIAW UHJHGHDARQ DG EHWAU
QYHIKRRGY P DNLQJ IMD LI QU LFDQAP LOMRCH LOWH KIMRU R 1 RIAVAFRQVHIYDARQ LQ
,QAD

)250$/ ,1&/ 86,21 2) -)0 ,1 )25(67 0$1$*(0 (17

6XFFHW R WH $ UDEDLL WIDOLOQ : HAYHQIDOUHVXOMG 1Q DGRSWRQ R -) 0 B\ WH
WEMA QHIKERXU 2 QMKD 7 KH2 G\WKD JRYHGP HONRLP DI LQFOXGHG-) 0 DVSDUAR
FRUH | RUAWP DDIHP HQAVSUCHS®! DG VADMI\  1RU WH HOALH WM DURXQG

7KL IV WH U-DVRQ WDAGHSIM -) 0 RUJLCDAQ) 1Q WH IRMW R : HWAD LGQDSRWH
- HAAHQIDO WH WM FUHAWG Z W LQWDAQ -) 0 LV 2 QKD MGFH IZ DV WH [LUW
VDM VR SDW WH UHVROMRQ

Q EDHG RQ WH )0 SUGASBN WH WBM R +DU DD VRXIKW CRAYH
SDUAFLSDARQ R GFDOFRP P XQWHY DRQ) Z W WH GHSDUR HOAR | LADY 1Q UHVINQY
GUHG Z DMJERGHY DQG GHILDGHG @GV

WH 1 DARCDO) RHWABRIA. R WH * RYHUGQP HOAR ,QED IRWP D LOFXGHS-) 0
DP RQJ LW FRUH SUCHS®V | RUIRUAWAP DQDIHP HQWIRGRZ HG E\ D GHELGG * XIGHIQHY
R -ROQN) RIAWO DQDIHP HOW FRP LQJ XS \ZR \ OV @MU 1O . H SUCHS®V
XQGHUIQIQ) WH* XIGHIQHVZ HH FRP P XQW SDUARLSDARQ \KDHG UHVSRQUELDN DG
\VXWWELGDE® UAVRXURH X\H
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8 QGHUMIQEQ) WH LP SDFAR |RLP DOLGFOMRQ R -) 0 LQ IRUAVWP DQDIHP HOMY QR
LRANHMAHH |, WBG VR HKDQRHG ,) 6 ,QADQ ) RHWWEHYIFH UHDARQY Z W &RFDO
FRP P XQMHY 7 KHH Z DV JURZ W LQ P XUXDOWXWA UHVSHRADQG FRRSHLDARQ @ KHHYHU
)0 ZDV DPRYH WH IRV WUYHG HDUQHG EHWWMU UHYHQXHY $V D UHVX@V ERM \WKH
| RUAWGHSDUR HOWVDQG GRFDO FRP P XQWHY JOICHG 6RAR HARGRP IE FRQAMRYY. WXV
QHWON R WH SHRS® P SLRYHG ,WZ DVD Z1Q Z 1Q IWDARQ | RUERW WH JRYHUQP HQW
DQG WH YLAIHY -) 0 DOR @G WH | RXQEDARQ |RUVRADOIRIWM.  \KWELQDE®! X\VH R
UAVRXUAHV DV Z HIDDV EXLEEQ) WH HP RARCDOFRQGHAAZ W | RUHVV % WH @MAJ EHQJ \R

YHJ. FUMEDOLQ DRAYH P DQDIHP HOADQG SLRWPARQ

7KHOGUDA R -)0 FDQ EH HH LQ WH WRX\DQGY R YIAIHY Z KRH UMGHQWV LRH XS
WH @G LQ VRADODQG HRQRP LE P DUNHW Z KL WH IR SLIRSHHG 7R GQUZ D
SDD@OZ W XUEDQ DIV WH JRYHIP HOMCRHQAM] HS SDURHUKLSY \WFK DV \WKH
333 3XEQF 3UYDM 3DURHIKLS P RGHY LQ XUEDQ DUHDV RU WH *9&<DILCDU+ \X IMP

EHE HHQ WH AW GYHODGP L.QVWDARQ DQG 5: $V 5 HMGHIN HDDUH $ WRADWRQY KDYH
JUD® FROMEXWG WRZ DBV QDMUDOUAVRXUAH FRQHIYDARQ |RU H P SG1 WDLQ Z DMJ
KDUYHWAQ) DQG XVH R UHQHZ DE® \RXUFHV R HHU\ HI' \R@U SDQHO LOMBADVMRY 1O
UAMGHADODUHDV %R UXLDODQG XUEDQ H CP SBV AMWG DERYH EUQI RXAMKH | DRAMDW
DQ LQWDAYH EDHG RQ GHP RALDAE SUCASGV R LQYROLQ] AW HOA YRIFH DQG CRAYH
HIDJHP HOMDQ EUQ) WH RWXVHG WP A\XWELCCELDW+ VR LW EHVADQG P RAMWYIME®!
IRPP 7 KLVLVWHQHHG R WHKRXU

2 XU QDARQN IRIWV Z KIFK DLH @MLD® WH OXQIVR RXUFRXQM  QHHG Z HDLOMOGHS
SDUAHIKLSV DQG AW HOA LOYRYHP HOADAD@GYHY % LOAMGXDO FRP P XQW \RAHEO
DOG CDARCDO 2 Q0 WHQ FDQ WH LGHD R \XWELGCELON EH WXO DRXDA HGS DQG WH
| RUAVIV FDQ FRQAOXH VR VHUYH RXU SUVHADQG DOR JHOHDARQV VR FRP H 7 KLV VHUYEH
FDQQRAVEH RQH MGHG ) RUAW KDYH VR EH QXUMUHG DQG QRXUMKHG B\ XV WH SURVHOW
JHHDARQ U ZHZ DMK IRUWHP VR FROAQXH VR VHUYH RXU I X\WWUH JHCH DARQY $ QG WH
\VRRQHU Z HUHDM H DQG CRAKSRQ WWH EHAMU | RUWH KXP DQ LDFH
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) RUAV DUH R WIQ FDEBG WH OXQIV R WH ( DUM DQG IRUJRRG UHDWRQ 7KH  SURGXFH DERXW

R WH R\ JHQ ZH EUDMH DQG KDUERU DQ LQRAUHAE® QYHMW R SOQMSHAHA.
RHJ R WUHMWDOI®RLDE P DQ R ZKLFK SRWHW P HAACDOSIRSHUARY , WY HAP DIMG
WDW DIRXQG SOV \SHAHY ZRUTZIGH DIH X\VHG 1Q WDAMRQDO P HAAGH DQG
DSSUR{ P DMO SK\ VRFKHP LFDO&. ELRDPWYH FRP SRXQGV SLRGXAHG B\ S@OQAR. DWH
PXUHQ® X\ HG LQ P RGHIQ SKDLP DAHXWEDY 7 KHVH QDMUDOFRP SRXQGV IRWPP \WH EDUY
| RUFRXQUBW P HAAQHY ILRP SDICNLABV VR FDQRHU WHDR HOW KLIK@IKWQ) WH YIVBOUR®H
IRIHV S@. LQ KHDOKFDUH

+ RZ HYHJ GHVSIW WL [P P HOVH FROMEXWRQ WH DM DAZ KLFK WHH P HIA.QDOS@QN DUH
EHQ) KDUYHMG DQG VRP HAP HY RYHLH SERWG LDVAHY VHLLRXY FRQAHIQV DERXVRKWELCDELDW/
(YHO \ HDU YDMDUDV R | RUAWADH FBDLHG VR CFRHW WHVH YDOTE®! UAVRXUAHY UMNLQ) WH
GW R EIRAYHMW DQG WH AVDSSHILDGAH R SRWMQWDOI XWMUH P HAAGQHY 7 KH FRQQHPARQ
EHE HHQ | RV DQG KXP DQ KHDIM LV SLRRXQG P DQ R WH GUXIVZ H UHY RQ DUH GHULYHG
QLA ILRP IRIMVWVS@ON ) RU IOMEQRH WH EDIN R WH 3DAILE \ HZ WHH OG VR WH
GHYHBRSP HOMR GUXIV XVHG LQ FDQRHU WHDS\ DG WH SHUZ LONGY | BZ HJ FROMEXWMG R
WH FUHDARQ R FKHP RMHLDSHXWE DIHQNV 7KH EDIN R WH ZIGRZ WHH ZKIFK JDYH XV
DSIUQ UP DV RH R WH P RWZ LGHD XVHG SDIQ UHIHYHY Z RUTZ LGH 7 KHVH H DP SBV
XQGHUARWH KRZ IRUAW VHIYH DV D QDMUDOSKDLP DR RIHUQ) XV @H\DVMQ) UP HAHY
LRRMG LQ WHU UFK ELIRGYHMW

OX@Q) RQ WLV IRXQEDARY \VAHOMMN FROAQXH VR H SBRH IRIHW IRU QHZ P HAAQDO
FRP SRXQGV 7KH UFK EIRAYHMW ZIWIQ |RIAVWHR WP V RITHWV YD SRMQADO |RU
QVRYHIQ) QHZ QDMUDOLQI IHAHIN WDAFRXTE GDG R EHMU P HAAGQHY IRUP DQ. QDY

& O\H L.Q@P P DARQ LQHWRQYY RU GHIHHDAYH FRQAMRYY % WYG LQJ SOQW DG WHU
FKHP LFDY UHVFDURKHDY KRSH VR GHYHBRS QHZ HIHAWYH DQG P RUH \XWELQDE®! P HALA.QHY

WDAFDQ Z RUN DERQIMGH H IMAQ] WHDR HOWV RU HYHQ UHS@AH VRP H M QMHAE GUXIV |, Q WLV
ZD IR FRX@ EHFRP H HYHQ P RUH P SRUBIQWILO \KDSIQ) WH IXWUH R KHDOMFDUH
RIHULQ) KRSH | RUFXUHVWDADUH CDMUDOMO H DQG P RIHIQKDLP RQ. Z M QDMUH

,Q UHHOM HDUV WH P SRUBQAH R P HQEOKHDON. KDV JDIGHG UHFRIQMRQ DQG | R DUH
HP HLQ) DV QDWLDOWHLDS\ | RQHV 3UDRARHY @NH DLRP DMHLDS\  Z KLFK XVAY HWWHQADOR.(Y
H WOPWG [LRP | RIMVVS@OQN XK DV FHEDU HXFDOSWY DQG @YHQGEHU DUH KH3LQ) SHRSG!
UHGEXFH WHW D LHV DQG GHSUHWIRQ 0 DO LQAYIGXDY KDYH UHSRUMG | HHIQ) FD® HJDQG
P RUH | RPAOHG D WU LOKDOQ) WHVH QDXUDOVAHOAE:  H TP SOV LOFOXGH SDAHON Z W DY LHNV
QWREHYV 110AQ) HIH WIWRXIK HXFDOSWY RO RU LQAVIGOW ZIW FKLRQE VIWHW
H SHUHOAQJ [P SLRYHG VBHS Z IW @YHGHU FRP SBP HOEU WHDR HOM RU P HQEOKHDOM,
IMXHY $ QRWHJ SLRP IMQJ DSSLRDAK LV IRMWWHLDS\  RUJICDAQ) 1Q -DSDQ DG QRZ
DERSWG



ZRUDZICH 7KLV LQYROHV [P P HMQ] RQHVHD 1Q D IRIWWHMLRP HOE ZDQ) \BZ O

EUDMIQ) GHHSO DG HIDILQ) DIDWHHE VR SLRP RM SK\ MFDODQG P HQEOZ HDEHQ

&RXQMHY @\H 6RXW . RUD KDYH HWMEEQKHG GHAFDMG IRIWWWHDS. AHOMY ZKHH
SDUARLSDQW H SHUHIFH UHEXPARQY LQ EGRRG SUHWXUH WHW GIYHY DQG P HQBOI DA XH

) RHWAMHLES. CRARQD KH3V LOAYIGXDY FRP EDAP RGHUQ GD WHW DQG D LHV EXWDOR
ERRWV [P P XQH IXQPARQ DQG RYH.D® UMAIHQAH ,WRIHY D QDMUDO DFRHME®! ZD R
LP SLRYH KHDO DQG SUHYHAD HNVG! UHDWG QDA

/ RRNLQ) DKHDG |RUAVW FDQ S@  DQ HYHQ ELJIHU LR® LQ KHBIQ) XV W KHDOM\ 6 ALHQWAN
DIH H SRUQ] ZD VR I1QG QZ P HAAGQHY 1Q IRIAWSDOAR. WL SLRAHW LV FDWBG EIR

SLIRSHAWQ] ,\WHDQ KHS FUHDM QHZ P HALAGHY [ LRP QDMUDOVRXUAHY WDAP LIKWEH EHMAU
DQG\DIHU $OR WG LQ) WHVH STQW FDQ KHS GHYHERS SHIRQDM HG WHDR HOV VLARHG \R
HDORK SHOVRQV XQTXH JHQHY P DNIQJ FXUHV P RWH HIHPWYH 5 HRHDURKHY DUH HYHQ GRRNLQ)
IOR WQ WRKQRRILHV DG QDORMKQRBRI\ GHUYHG [LRP IRIWWS@QN  ZKLFK FRX@
GHOVHU P HAAQHY GQUHA® VR WH MEN FHIY P DNQ) WHDW? HQW 1 DAMU DQG W LOYDVMYH
30 | RIAVAH WDRW P LIKWKHS 1Q KHDOQ) DQG UHSOLLLQ) WAKHY @NH 1O VWP FHIDWHLCS\

RUEXI(@HQ) Q7 WNLQ DG ERQHV $ @WIHVH Q2 LGHDV JLYH KRSH WDALQ WH | X\WWUH P HAAGH
Z LGFEH P RUH QDMUDO XWELCDE® DQG DYDLDE® VR HYHJ RQH WOQNVR WH CP O 1QJ JUWR
RXUI RV

$VZHGRN R WH IXWUH 1RV KRTS HIRLP RXV SLRP MH IRUKHSLQ) XV W KHDIK\ DQG
IIQG QZ ZD VR KHDO : KHQ ZH SLRMPADQG FDLHX@® H STRH IRV ZH RSHQ GRRUV R
QVRYHIQ) P DQ P RH P HIAGQHY DQG KHXIQ) P HKRGY WDWARP H VWDLIKWILRP  QDMUH
04 XMQ) P RGHUIQ VAHFH DQG WRKQR®RI\  Z H FDQ GHYHBS WHH CDMUDOUP HAWVIQ ZD\ V
WDADH\DIH HIHARYH DQG \WWELGCE®! 7 KLV P HDQV WDAIRUAW FDQ EHFRP H D YMEOSCUAR
KHDOMFDUHS, KHSLQ) XV QYH GRQIHU KHDOMLHU @YHY Z KLY DOR SLRWPAQ) WH HOYLLRQP HOW
,QYHVAQ] LO I RIHW\VRGD, LV DQ LQYHWR HOALQ D KHDOMLHU I X\WWUH | RUHYH) RQH

,Q FRFOMRQ | RUAVV DUH LQYDOXCE®! URVRXUAHY  QDMUHY SKDLP DR DQG KHDAQ) \DQRMDU,

7KH RIHJ YDIMSRMELQAHY | RU GHYHRSIQ) Q27 WHDR HQNV HKDGAQJ P HQEOZ HIDEHQJ

DQG FUDAQ) \XWELDE®! KHDOMFDUH VROMRQY % LOYHAQ) 1Q FROHIDARQ \ALHOWILF
H SGRUDARQ DQG LQORYDWYH DSSQFDARQY Z H FDQ HUXUH WDAKH JUW R WH | RIAFRQAQXH
VR EHCHIWKXP DQW 1RU JHOHDARQY VR FRP H 7KH IXWWH R P HAAGH DQG Z HIHW LV

LOMIE LOHG Z W WH SURVHIYDARQ DQG WRXIKWXOXWI DARQ R RXU IRIHV SLRP IMQJ D
KHDOMLHU P RUH \XWRLQDE® Z RUTS
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6RP HAP HV , IHHOWHG Z IWRAMWNGRZ LIQ) ZK\ 7LHG R QGRMVH VAUHHYY GHDEIQHV DQG
UXQQLQ) Z IWRXWMRSSLQ] ,Q WRH P RP HQV P\ KHDUATXIH® WIQNV R D IRUAWV D
S@FH ZKHH WP H \BZV GRZ Q DG @H IHHY @KW ) RUP H AT \ DD LV CRAMVAD
ZRUG ,\WVDIHIY R EHRQILQ

,Q RXU , QA00 WDAMRQ | R Z HH QHYHU SOFHV R THDU 7KH Z HH STRHV VR GDUD

\R KHDODQGWR JURZ 7 KHAUD \ DNDVZ HHZ UMWMQ B\ VDIHVZ KR AKRVH WH | RUIAVARYHU
FRP |RUN CRVEHDXH WH  UHWRAMG @H EXWEHDX\H WH Z DOMG R XQGHUWEQG LW
EHAMU 60MQI XQGHU WHHY OWMAQ) VR WH Z1QG WH. 1RXQG DQVZ H)Y WDAFDQQRWEH
| RXQG LQ ARZ GHG \SDAHV

$VD  VWAHOMU WMGHOW, RWQ ZRQGHUKRZ QlITHHIMBOUIQ) P XWAKDYH EHHQ 1O
WRVHWP HV 1 R SUHWXUH QR FRP SHAIRQ MVFXURVW DQG UAVSHPARU QDMILH 7 UHHY
EHDP H WDRKHY M®IQFH EHDP H D GMRQ DQG WH |RUIAWEHDP H D FDWMRRP 2 XU
DQPFHWRUY EHIHYHG WDANGQRZ BGIH JURZ VEHWZ KHQ WH P LOG LV FD®  DQG WH KHDUALY
FRH R QDX

(YHO VR, |RUAV FROAQXH R JLYH Z IWRXAWDWLQ] DQ WILQJ ECAN 7KH. JLYH XV DU
Z KHQ Z H FDQCRMVEUHDIMH \KDGH Z KHQ WH \XQ LV KDUWK  DQG SHOFH Z KHQ RXU P LQGV
|HHOKHD. 7 KLV MP S WKW L FDSWWUHG LQ D KGN WDWHHY YH). FRHWR P\ KHDUN

.40 BB/ 6 9GB
.40 BB 9= , €

7 UHV @QH IRURWHY UYHW IGZ IRURKHY @ KHY , UHDG WL , |HHOWDAVDMUH LV
NLQGHJWDQ KXP DQV WWMDRKHY XVKRZ VR @YH VHDBMO

OYXWMEBZ ® ZH DUH IRUHMQI WL NIQGCHW ) RUAVW DUH FXWGRZ Q DQIP DY GRH WHU
KRP H/ DQG WH MOFH R CDMUH LV UHS@AHG B\ P DRKICHY 6RP HAP HY , THHOWDW
Z KHQ Z H KXUAIRUHV Z H DOR KXUAD SDUAR RXUHIYHY 0 D\ EHWDALYZ K\ SHORH [ HHY
\R LDLH\RED

AT \ DND UP LQGV P HWDWRUAW DUH CRNDULZ D, WH. @QYH Z WIQ XVDVP HP RUHV

QUP V DQG GRQILQIV , PD EH D P RGHQ WYGHOWZ W ERR\V DQG H DP V. EXWP \

KHDUAMAGDYZ VK HY VR MWWKQGHU DWHH EUHDWH T UHHD  DOG | HHOSLRWRWG B\ QDMUH

1 ZH QIMQ FDLHX@ | RUAVV DUH VWD) XV \RVD SDAHO® $@WH DWN LV WDW
ZHUP HP EHU FDUH DQG FKRRVH VR @YH JHOWD RQ WLV ( DUM
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GWQREA! WRXIKW FRP H ILRP DDALHPARYY LV, 01 Bp(903EEY/ ( A R
EKDAUA NDEYR \DQXM YLYDE, D IDP RXV 9HAF P DOAD ILRP WH 5L 9HD
WDN ZHBRP YV EHHIADO NQRZGBGIH ILRP DQZKHH MP ERQ QY
XQLYHIMDODARHS\VEGQRH DOG VRBLDQAH
,QADQ . QRZBGIHB6\VWWPV ,. 6 LV GHICHG DV D FXP XOWYH ERG R NQRZ BIGIH
SUDAPANHY DQG EHIHYV WDW KDYH HYROHG RYHU WRXVDQGV R \HDW/ 1Q ,QAD
HOFRP SDMQJ 1IHBV O\H SKIRRSK\  \AHAH DUV P HIAH DQG PRH ,. 6 LV
UHRIQ] HG IRU WHU KRIMAE DSSLRDAK  HWILFDO RUHQWMRQ DG LOMILDARQ R
DOAHOAZ VGRP Z W FRQMP SRUDU. AKDAEBQIHY D SUIRAHW EHQI DRAWYHD SLRP RIMG
WRJIK 1IQWDAYHY B\ ,QADV 0 IlQWW R ( GXFDARQ . H H CP S®BV LQFXXCGH WH
P DMHP DAHO FRGAHSW R JHR WH KRIMAF SUCHS®M R $\XUHD DQG
DURKIWRUDONGRZ ®1GIH VHHQ LQ DOALHQAMAXRMUHY
7 KH FRIH FKDLDAMUMAEVR! ,. 6 DUH LRRWIG LQ DQAHQWADAWRQY ONH WH 9HEDV DQG
P DLQMIQHG WILRXIK ERW W \WDODQG RUDOWDQWP MWRQ
,. 6 (P SKDM]HVRQ WH LOMFRQQHAMECHW R KXP DQV QDMUH DQG WH XQLYHUWH
DQG JURXQEHG 1Q SUCHASEGY M\H ' KDWPP D WIKWRXMHW DQG . DLP D FDX\H DQG
HIHFW WLV D FRQAQXRXV SLRAHW ZKIFK Z DV GHYHBSHG WILRXIK REVHUIYDWRQ
H SHUP HOMARQ DQG DDOMY
,. 6 EHIHYHV 1Q $\ XUYHAF SUCAS®N D KRIMAEF W WP EDVHG RQ WH 7UGRWKD
WHRU  JLYHQ LQ DQAHQWM W &KDUDND 6 DKLV DQG 6 XVKUXWE DKLV
,. 6 EHIHYHV 1Q SUCAS®V R 3KIRRSK\ DG / IWLDMUH D URK WDAWRQ \WDW
LOFOXGHV HSLF QDULDAYHY @NH WH 5 DP D\ DQD DQG 0 DKDEKWDW  Z KLIFK DOR VHUYH DV
UHSRMVRUHY | RU P RUDODQG HW(ILFDOI XLGDORH
1 DARQDO( GXFDARQ 3RIA 1 (3 $IP VW IOMIUDM ,. 6 LOR WH FXULEXOP
DAYDURXV GIYHY
QA . QRZGGIH 6\MWWP  ,. 6 &OE 9LYDZDQ %UKDWDLDKDU D &R@UIH R
$ SSOHG 6AHAHV LV FRP P IWMG VR \VHOMM] H DQG AWHP LCDM WH YDUWDQG GHHS
LRRMG NCRZ BIGIH DFRXP XOWMG LQ , QAD RYHU WH FHOXUHY ,. 6 FOE 9LYDWZ DQ KDV
VENHQ VHYHLDOLQWDAYHY |RU WH SLIRPRARQ R ,. 6 B\ RUDQ] LQJ Z HELQDWY DQG
Z RINVKRSVMQAH LW LOFHSWRQ $XIXW ) RUH CP S
PSRUEQH R O DOAD &KDOAQ 3WWAMHAQ ,QQHJ MGIAH  3UDWWDQAD L
LOAMRGXPARQ %KDJZ DG * HW 1 DDND 6KDWD 51WKL . UMKL 3@QAQ) \CBMIV R
SUHVHUYH QDIUH DQG EIRAYHUMW RQ MJQU LFDQAWMLY $\ XUYHAF H CP LQDARQFDP' S
HF# VR H SGRUH LW UHBIYDQRH
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